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Disclaimer

The information contained in this report has been produced by Invest Europe, based on data 

collecte d as part of the European Data Cooperative (EDC) and other third -party information. 

While Invest Europe has made every effort to ensure the reliability of the data included in this 

report, Invest Europe cannot guarantee the accuracy of the information collected and 

presented. Therefore, Invest Europe cannot accept responsibility for any decision made or 

action taken based upon this report or the information provided herein.

This presentation is for the exclusive use of the persons to whom it is addressed and is 

intended for general information purposes only. It is not intended to constitute legal or other 

professional advice and should not be treated as such. Appropriate legal advice must be 

sought before making any decision, taking any action or refraining from taking any action in 

reliance on the information contained in this presentation. Invest Europe does not assume any 

responsibility for any personõs reliance upon the information contained herein.

In furnishing this presentation, Invest Europe undertakes no obligation to provide any 

additional information or to update this presentation or any additional information or to 

correct any inaccuracies which may become apparent. 

Unless otherwise specified, this presentation is confidential and may not be distributed, 

published, reproduced or disclosed to any other person or used for any other purpose, 

without the written permission of Invest Europe.

Copyright information

No part of this publication may be reproduced by any process except in accordance with the 

provisions of the Copyright Act 1968. Copyright enquiries should be directed to Invest Europe.

Tel: + 32 2 715 00 20.

© Copyright Invest Europe October 2020

Version

Presentation as of 23/10/2020
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Invest Europe is the 

voice of investors 

in privately held 

companies in Europe

>Invest Europe is the association representing Europeõs private equity, venture capital and 
infrastructure sectors, as well as their investors.

>Our members take a long-term approach to investing in privately held companies, from start -
ups to established firms. They inject not only capital but dynamism, innovation and 
expertise . This commitment helps deliver strong and sustainable growth , resulting in healthy 
returns for Europeõs leading pension funds and insurers, to the benefit of the millions of 
European citizens who depend on them.

>Invest Europe aims to make a constructive contribution to policy affecting private capital 
investment in Europe. We provide information to the public on our membersõ role in the 
economy. Our research provides the most authoritative source of data on trends and 
developments in our industry.

>Invest Europe is the guardian of the industryõs professional standards , demanding 
accountability, good governance and transparency from our members.

>Invest Europe is a non-profit organisation with 25 employees in Brussels, Belgium.

>For more information please visit www.investeurope.eu 
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European Data Cooperative
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What is the EDC?

The EDC is the

most comprehensive 

database of European  

private equity and 

venture capital 

statistics

>The European Data Cooperative (EDC) is a joint initiative developed by Invest Europe and its 
national association partners to collect Europe-wide industry activity on fundraising, 
investments and divestments.

>The EDCserves as the single data entry point for members of private equity and venture 
capital associations and other contributors across Europe.

>The EDC platform is jointly owned and operated by the private equity and venture capital 
associations across Europe. 

>Using one platform with a standardised methodology allows us to have consistent, robust pan -
European statistics that are comparable across the region. 

>As a result we produce the most comprehensive overview of Europeõs private equity and 
venture capital markets available, allowing us to better inform fund managers, investors, 
policymakers, regulators and other stakeholders. 

>These efforts enhance Invest Europeõs goal to be the most trusted and comprehensive source 
of European private equity and venture capital market data.
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European Data Cooperative
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What is the EDC?

>The EDC replaces Invest Europeõs previous database PEREP_Analytics. All relevant historic data 
was migrated to the EDC system.

>All data since 2007 was restated and complemented with additional information. Audit efforts 
are conducted in close coordination with data contributors and partnering national associations 
to ensure the best coverage and consistent application of methodology and definitions.

>Improved coverage on a regional level mostly impacts the number of companies reported 
compared to earlier publications. Extensive audit efforts ensure that syndicated investments 
are not double -counted.

>Invest Europe processes all available information at the time of the data collection cut -off to 
produce its statistics. Any differences between Invest Europeõs statistics and those of other 
associations partnering in the EDC may be related to different reporting approaches, 
restatements and timing of data collection cut -offs.

>The most recent data publications are always available on Invest Europeõs website 
(www.investeurope.eu/research ) or by contacting the research team 
(research@investeurope.eu).

>Invest Europe members and data contributors are eligible to receive dedicated research and 
data support from our research team. Please contact us at research@investeurope.eu to find 
out more about how to use this service.

3,400

75,000 280,000

9,500

With data on more than 

1,400 European private 

equity and venture capital 

firms, the 2019 annual 

statistics covered 86% of the 

û782bn in capital under 

management in Europe.

The EDC database brings together:

Firms

Portfolio companies Transactions

Funds

http://www.investeurope.eu/research
mailto:research@investeurope.eu
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2007ð2020 - Market statistics - Amount

Source: Invest Europe / EDC

FUNDRAISING INVESTMENTS DIVESTMENTS

*H1 2020 data is preliminary and subject to change
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Executive summary
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FUNDRAISING

Preliminary H1 2020 fundraising figures for Europe reached 

û49.2bn. This could mean that by the end of the year total 

fundraising reaches the average of the three preceding years 

(2017 -2019).

Despite the difficulties presented by the pandemic, H1 2020 

fundraising was promising: the total (û49.2bn) was only 4% below 

H1 2019 results (û51.3bn). However, whilst fundraising figures 

were rather stable in EUR terms, the number of funds raising 

equity decreased by 16% year-on-year (305 in H1 2019, 257 in H1 

2020).

At the monthly level, whilst in January 2020 fundraising was higher 

than previous years, February to May overall saw relatively low 

levels of activity, followed by an increase in June (explained by a 

single fundraising accounting for a large percentage of the total). 

Numbers of funds fundraising reduced month on month from 

January to May, with a recovery only being seen in June.

Venture fundraising reached û7.0bn. This is a slight increase 

compared to H2 2019 and 13% below H1 2019, though it should be 

noted that the latter was a record -half year (û8.1bn). The UK & 

Ireland raised the most (50%) and continue an upward trend in 

totals raised.

Buyout fundraising over H1 2020 is comparable with the three -year 

trend (2017-2019), with approximately û38bn having been raised. 

The UK and Ireland continue to receive the most amount of funds 

and have increased their share of the total for the fifth semester 

in a row (> û30bn raised).

Growth funds have suffered a 47% decrease from the previous 

semester, due principally to the absence of Growth fundraising 

from the UK & Ireland. Of note within Growth is that the Nordics 

region reached a record fundraising high in H1 2020, with almost 

û800m equity raised.

INVESTMENTS

Preliminary figures show that û36.2bn of equity was invested 

into European companies throughout H1 2020. This is a rather 

significant year -on-year drop of 17% from H1 2019.

At the monthly level, from January to April investment amounts 

proved rather resilient to the pandemic. This situation changed in 

May and June as investment levels were lower than any of the 

previous three years (2017-2019). Number of companies receiving 

investments remained mostly uniform and slightly below that seen 

in previous years for the whole period, though 3,401 companies 

were still invested into.

The first half of 2020 saw a change in the focus of follow -on versus 

initial investments. This is particularly evident when looking at the 

proportion of total EUR amount invested: follow -on investments 

accounted for around 60% of the total, more than any other half -

year recorded. Whilst a less significant change in terms of number 

of companies invested into was seen, follow -on investments as a 

proportion of the total reached their highest level since H1 2016.

Venture Capital investments remained strong despite the crisis, 

seeing a record high of û5.6bn equity invested into European 

portfolio companies over this first semester. Seed investments -

û0.4bn - remained similar to results from last year, whilst Start -

ups and Later-Stage Venture saw increases to record highs of 

û3.1bn and û2.2bn respectively. ICT saw the most VC interest, 

with 50% of total equity invested in this sector in H1 2020.

Buyout investments decreased by 16% year-on-year from H1 2019 

to û24.6bn. Mega buyout (>û300m) however was an outlier, having 

invested û12.5bn equity, similar to the record set in the previous 

semester (û12.9bn in H2 2019), and 21% above the average for the 

same period over the past three years (2017 -2019). ICT, at 31% of 

the total, accounted for most investments, followed by Consumer 

goods & services (23%).

Growth investments saw a decrease of 35% from the previous 

semester to û5.3bn, with decreasing levels of investment across all 

European regions. ICT remains the sector attracting the most 

Growth investments (43% of the total) followed by Business 

product & services (13.2%) and Consumer goods & services (13.1%).

DIVESTMENTS

Divestments at cost* for H1 2020 are down to û7.9bn, this is a 

49% drop from the û15.5bn seen in H1 2019. Number of 

companies divested also saw a large reduction from H1 2019 of 

37%, indicating firms holding onto companies to aid them 

through the pandemic.

Relative importance of divestment exit routes remained largely 

similar to that seen over the preceding three years (2017 -2019): 

trade sale and sale to another private equity firm remaining the 

most common divestment routes, together totaling more than 60% 

of the amount at cost divested within H1 2020.

Of note for H1 2020 is that whilst write offs as a percentage of 

total exits in terms of number of companies has remained similar 

in H1 2020 as compared to the recent past, in terms of amount at 

cost it represented 8% of exits in this period, this is more than that 

seen in recent years.

On a regional level, all regions except for CEE (+11% from H1 2019) 

suffered decreases in amount divested. The most significant 

reduction was seen in Southern Europe, which saw a 70% drop ðto 

û749m in H1 2020 ðin amount divested at cost from H1 2019.

According to initial investment stage** of the divested companies, 

all stages recorded a decline in amount at cost divested. Venture, 

Buyout and Growth have recorded decreases of amount divested 

from H1 2019 to H1 2020 of 49%, 51% and 38% respectively.

* Meaning total amount divested is equal to total amount invested before

** Divested companies categorised by the stage they were at when initially invested
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Source: Invest Europe / EDC *H1 2020 data is preliminary and subject to change

All Private Equity ðFunds raised by fund stage focus
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2007-H1 2020 ðIncremental amount raised during the year
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Source: Invest Europe / EDC *H1 2020 data is preliminary and subject to change

All Private Equity ðFunds raised by fund stage focus

11

2007-H1 2020 ðNumber of Funds raised during the year
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Source: Invest Europe / EDC *H1 2020 data is preliminary and subject to change

All Private Equity ðMonthly view

12

2017-H1 2020 ðAmount ðIncremental amount raised
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Source: Invest Europe / EDC *H1 2020 data is preliminary and subject to change

All Private Equity ðMonthly view
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2017-H1 2020 ðNumber of funds ðIncremental fundraising
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Source: Invest Europe / EDC *H1 2020 data is preliminary and subject to change

All Private Equity ðFunds raised by region
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2007-H1 2020 ðIncremental amount raised during the year
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Source: Invest Europe / EDC *H1 2020 data is preliminary and subject to change

Venture Capital ðFunds raised by region
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2007-H1 2020 ðIncremental amount raised during the year
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Buyout ðFunds raised by fund region

16

2007-H1 2020 ðIncremental amount raised during the year
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Growth ðFunds raised by region
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2007-H1 2020 ðIncremental amount raised during the year
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