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The Survey

 The Private Equity Confidence
Survey is a Deloitte global
initiative, which started in 1999

« Deloitte’s Central European
Private Equity Confidence Survey
initiative started in 2002

« The CE Survey covers 16
countries in the region
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Economic Climate (l.)

 Economic growth in CEE countries is considerably higher than in the
original EU15 countries. However, the EU15 continue to determine the
trend of European economic growth

Economic growth
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New EU10 comprises of: Cyprus, Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Slovakia and Slovenia

Source: The Economist Intelligence Unit — Country Forecast (September 2005)



Economic Climate (11.)

Due to forecasted economic growth stabilization in the Eurozone as
well as in CEE countries, the majority of survey participants expect the
economic climate in CEE to be stable in future periods

For this period, | expect the overall economic climate to:
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Debt Finance (l.)

 Debt finance became available under more reasonable conditions In
CE countries; this is driving leveraged deals

For this period, | expect the availability of debt finance to:
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Debt Finance (l1.)

« Convenient climate in availability of debt financing consequently
resulted in a couple of LBO transactions

Examples of LBO transactions:

 Karbon Invest (OKD) - Czech coal mines (November 2004)
* DGS - Polish bottle top manufacturer (February 2005)
e EBCC Poland S.A. - Polish supplier of aluminum brake components (June 2005)

* Nowaco Central Europe - Producer and distributor of chilled and frozen food in the Czech Republic,
Slovakia and Hungary (May 2005)

e Solaris Bus & Coach - Polish bus manufacturer (May 2005)

Central European Private Equity Confidence Survey — September 2005



Market Activity

For this period, | expect the overall market activity to:
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Activity Focus (l.)

For this period, | expect to:
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Activity Focus (ll.)

For this period, | expect to:
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Fund Raising

o EXxpectations regarding fund raising remain the same

Over this period, | expect raising new funds to be:
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Target Focus

For this period, | expect the highest competition for new investment opportunities in:
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Sector Focus

e TMT sector is the center of investor focus

For this period, | expect to invest primarily into the following sector:
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Transaction Size

For this period, | expect the average size of transactions to:
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Efficiency of Investments

For this period, | expect efficiency of my financial investments to:
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Private Equity Services in Deloitte

How can Deloitte help you?

 Corporate Finance

 Transaction Services including Due Diligence
 Reorganization Services

» Forensic Services

 Placement Advisory

e Assurance Advisory

e Tax Advisory



Contact

Garret Byrne
Tel.: +420 246 042 339

E-mail: gbyrne@deloitteCE.com

| ==
i

e e -
TR B e
=4 Pt

™ e




These materials and the information contained hexed provided by Deloitte Touche Tohmatsu andraemded to provide general information on a patéc
subject or subjects and are not an exhaustiveriesdtof such subject(s).
Accordingly, the information in these material®i@ intended to constitute accounting, tax, legaestment, consulting, or other professional adwicservices.

The information is not intended to be relied upsrte sole basis for any decision which may affector your business. Before making any decisiotaking any
action that might affect your personal financebusiness, you should consult a qualified professiadaiser.

These materials and the information contained thene provided as is, and Deloitte Touche Tohmatakes no express or implied representations aranwtes
regarding these materials or the information comt@itherein. Without limiting the foregoing, DeteiffTouche Tohmatsu does not warrant that the radgest
information contained therein will be error-freevall meet any particular criteria of performanaequality. Deloitte Touche Tohmatsu expressly @isok all
implied warranties, including, without limitatiomarranties of merchantability, title, fitness foparticular purpose, noninfringement, compatibilggcurity, and
accuracy.

Your use of these materials and information coet@itherein is at your own risk, and you assumeréglponsibility and risk of loss resulting from e thereof.
Deloitte Touche Tohmatsu will not be liable for apecial, indirect, incidental, consequential, enifive damages or any other damages whatsoevethehin an
action of contract, statute, tort (including, witlhdimitation, negligence), or otherwise, relatiogthe use of these materials or the informatiantaioed therein.

If any of the foregoing is not fully enforceable fmy reason, the remainder shall nonetheless cantmapply.

The name Deloitte refers to Deloitte Touche Tohmdfsviss Verein, its member firms as well as repesubsidiaries and associated companies As asSwis
Verein (association), neither Deloitte Touche Totsmanor any of its member firms has any liabiliy €ach other’s acts or omissions. Each of the neeffiins is
a separate and independent legal entity operatidgnthe names “Deloitte,” “Deloitte & Touche,” “Idéte Touche Tohmatsu,” or other related name® Th
services described herein are provided by the mefithes, their respective subsidiaries and assediabmpanies, and not by the Deloitte Touche Tosunat
Verein.
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